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Chicago CORN Futures
Futures This Last Week's
Month Week Week Change

Jul 417 421 -4
Sep 427 429 -2
Dec 439 440 -1
Mar 449 451 -2
May 456 458 -2
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Sep 449 457 -8
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South Dakota Cash Corn
This Week Last Week Change

Cash bids| 348-399 333-385

Ave. price 379 365

New Crop| 350-405 331-386

Ave. price 383 365

Other crops S.D. Ave.
Sunflower 1401
Oats 198
Milo 277
Millet 599
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The South Dakota average price for corn late this past week was $3.79 per bushel, 14
cents higher than a week ago.

The average bid for new crop corn in South Dakota this past week was $3.83, 18 cents
higher than a week ago.

By the end of the week, corn futures had lost some modest ground after a relatively
quiet week of trading. The biggest day (and best day) for corn was Tuesday when corn
futures rose six to eight cents from the previous day thanks to a bullish World Ag Supply
and Demand Estimates (WASDE) report. The May WASDE is the first report of the
season in which USDA’s Economic Research Service offers its first projections for
supply and demand for the 2009 crop. USDA lowered the carryover supply from the
2008 crop by 100 million bushels and its projections for 2009-10 shows a carryover of
1.14 billion bushels, a rather significant reduction from the current carryover supply of
old crop corn. It must be noted, however, that this projection is based on a trend line
yield based on the last eighteen years and the acres planted are taken directly from the
March Planting Intentions report. As a result, it must be remembered that this is a basic
first projection and while it does give an indication of what is possible for supply and
demand, we still have an entire growing season ahead of us.

CHECK OUT THE NEW ADDITIONS TO LINKS AT BOTTOM OF THE PAGE

Four new links have been added to the list of other resources below. These will be
updated every week with each new release of the SDSU Grain and Livestock Market
Review. These new links include the following:

SOUTH DAKOTA AVERAGE DAILY GRAIN PRICES. This link will open a file with a
series of charts that plot the South Dakota daily average cash price, nearby futures
price and the daily basis of corn, soybeans, winter wheat, and spring wheat. In addition
to these charts are graphics that show the average statewide new crop bid for corn,
soybeans, and spring wheat. Basic charts depicting the statewide average price for
sunflower and millet are also included.

SOUTH DAKOTA HISTORIC GRAIN PRICES (WEEKLY AVERAGE). This link opens a
series of charts that show the historic progression of spot bid prices for corn, soybeans,
winter wheat and spring wheat in South Dakota. These charts depict the historic prices
by region of the state. Included in each chart is the most current weekly average price
for each specific commodity to provide a comparison of current prices against the
historic price range. Many of these charts are built upon a sixteen (16) year history of
weekly average prices.

CROP PROGRESS/CROP CONDITION RATING CHARTS (SEASONAL). This link
opens a complete set of charts depicting the 2009 Crop Progress and Crop Condition
ratings for the United States and South Dakota. These charts are built using data from
the weekly Crop Progress Report from USDA'’s National Agricultural Statistics Service.
A number of these charts are used each week during the growing season in the weekly
grain market review but the full set of charts that are pertinent for each specific week
are included in this link.



FUTURES PRICE CHARTS: CORN, SOYBEANS, WHEAT. This link opens the full set
of futures price charts; most of which are used in the corn, soybean, and wheat market
reviews.

USDA'’s monthly supply and demand numbers from the most recent World Agricultural
Supply and Demand Estimates report are summarized in a file that is linked below. For
complete details, simply click on the link entitled, “Corn Supply and Demand.”

Corn basis data and cash corn price data for various regions of South Dakota is
available by connecting with a link at the bottom of this page. To access the charts
showing the corn basis and cash prices for your region of the state, just click on the link
entitled “Cash corn price and basis charts”. This basis information is compiled by the
Economics Department at South Dakota State University.



SOYBEANS

Chicago SOYBEAN Futures

Futures This Last Week's
Month Week Week Change
Jul 1131 1111 20
Aug 1085 1073 12
Sep 1023 1021 2
Nov 976 979 -3
Jan 979 983 -4
Mar 975 981 -6
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South Dakota Cash Soybeans
This Week Last Week Change

Cash bids| 1042-1106 | 1002-1062
Ave. price 1084 1040
New Crop| 872-921 852-908
Ave. price 904 883
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The South Dakota average price for soybeans late this past week was $10.84 per

bushel, 44 cents higher than a week ago.

The average bid for new crop soybeans in South Dakota this past week was $9.04, 21

cents higher than a week ago.



USDA'’s World Ag Supply and Demand Estimates (WASDE) report was issued on May
12 and the information contained in that report concerning soybeans was no real
surprise and should have been viewed as a bullish report. The interesting thing,
however, is that soybean futures did not react much to that report on the day it was
issued, with some arguments that the data was already built into the market. However,
the two days following the release of the WASDE report, old crop contracts gained
additional ground thanks to an ever tighter supply of old crop (2008) soybeans. USDA
lowered its estimate for old crop carryover supplies to 130 million bushels, the second
lowest estimated carryover supply in over thirty years. However, USDA also gave its
first projections for the 2009 crop and projected a carryover supply of 230 million
bushels for the crop that is currently being planted. It must be noted that this projection
is based on a trend line yield based on the last eighteen years and the acres planted
are taken directly from the March Planting Intentions report. As a result, it must be
remembered that this is a basic first projection and while it does give an indication of
what is possible for supply and demand, we still have an entire growing season ahead
of us.

CHECK OUT THE NEW ADDITIONS TO LINKS AT BOTTOM OF THE PAGE

Four new links have been added to the list of other resources below. These will be
updated every week with each new release of the SDSU Grain and Livestock Market
Review. These new links include the following:

SOUTH DAKOTA AVERAGE DAILY GRAIN PRICES. This link will open a file with a
series of charts that plot the South Dakota daily average cash price, nearby futures
price and the daily basis of corn, soybeans, winter wheat, and spring wheat. In addition
to these charts are graphics that show the average statewide new crop bid for corn,
soybeans, and spring wheat. Basic charts depicting the statewide average price for
sunflower and millet are also included.

SOUTH DAKOTA HISTORIC GRAIN PRICES (WEEKLY AVERAGE). This link opens a
series of charts that show the historic progression of spot bid prices for corn, soybeans,
winter wheat and spring wheat in South Dakota. These charts depict the historic prices
by region of the state. Included in each chart is the most current weekly average price
for each specific commodity to provide a comparison of current prices against the
historic price range. Many of these charts are built upon a sixteen (16) year history of
weekly average prices.

CROP PROGRESS/CROP CONDITION RATING CHARTS (SEASONAL). This link
opens a complete set of charts depicting the 2009 Crop Progress and Crop Condition
ratings for the United States and South Dakota. These charts are built using data from
the weekly Crop Progress Report from USDA'’s National Agricultural Statistics Service.
A number of these charts are used each week during the growing season in the weekly
grain market review but the full set of charts that are pertinent for each specific week
are included in this link.

FUTURES PRICE CHARTS: CORN, SOYBEANS, WHEAT. This link opens the full set
of futures price charts; most of which are used in the corn, soybean, and wheat market
reviews.



USDA'’s monthly supply and demand numbers from the most recent World Agricultural
Supply and Demand Estimates report are summarized in a file that is linked below. For
complete details, simply click on the link entitled, “Soybean Supply and Demand.”

Soybean basis data and cash soybean price data for various regions of South Dakota is
available by connecting with a link at the bottom of this page. To access the charts
showing the soybean basis and cash prices for your region of the state, just click on the
link entitled “Cash soybean price and basis charts”. This basis information is compiled
by the Economics Department at South Dakota State University.



WHEAT

Daily WINTER WHEAT Futures
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The South Dakota average price for spring wheat late this past week was $7.06 per
bushel, 15 cents higher than a week ago.

The South Dakota average price for winter wheat last this past week was $5.93 per
bushel, 29 cents higher than a week ago.

Wheat futures were pulled in both directions again this past week. Delayed planting of
spring wheat, particularly in North Dakota was a factor for price support. Large
domestic supply of all wheat was a primary factor for price pressure. Even with a lower
production expectation for wheat in the U.S. this year, preliminary projections for
carryover supply from the 2009 crop are similar to current estimates of carryover supply
from the 2008 wheat crop. A somewhat steady to lower demand is anticipated for the
2009-10 wheat marketing year and while we still have a growing season ahead of us
that could change production estimates, it might be likely that wheat supplies will not
tighten up significantly keeping a lid on any significant price rallies into the harvest
period. This is not to say that weather conditions could not worsen to further reduce
domestic production but one must be prepared for the possibility of little change in
demand that would simply lead to the maintenance of larger domestic wheat supplies.

CHECK OUT THE NEW ADDITIONS TO LINKS AT BOTTOM OF THE PAGE

Four new links have been added to the list of other resources below. These will be
updated every week with each new release of the SDSU Grain and Livestock Market
Review. These new links include the following:

SOUTH DAKOTA AVERAGE DAILY GRAIN PRICES. This link will open a file with a
series of charts that plot the South Dakota daily average cash price, nearby futures
price and the daily basis of corn, soybeans, winter wheat, and spring wheat. In addition
to these charts are graphics that show the average statewide new crop bid for corn,
soybeans, and spring wheat. Basic charts depicting the statewide average price for
sunflower and millet are also included.

SOUTH DAKOTA HISTORIC GRAIN PRICES (WEEKLY AVERAGE). This link opens a
series of charts that show the historic progression of spot bid prices for corn, soybeans,
winter wheat and spring wheat in South Dakota. These charts depict the historic prices
by region of the state. Included in each chart is the most current weekly average price
for each specific commodity to provide a comparison of current prices against the
historic price range. Many of these charts are built upon a sixteen (16) year history of
weekly average prices.

CROP PROGRESS/CROP CONDITION RATING CHARTS (SEASONAL). This link
opens a complete set of charts depicting the 2009 Crop Progress and Crop Condition
ratings for the United States and South Dakota. These charts are built using data from
the weekly Crop Progress Report from USDA'’s National Agricultural Statistics Service.
A number of these charts are used each week during the growing season in the weekly
grain market review but the full set of charts that are pertinent for each specific week
are included in this link.



FUTURES PRICE CHARTS: CORN, SOYBEANS, WHEAT. This link opens the full set
of futures price charts; most of which are used in the corn, soybean, and wheat market
reviews.

USDA'’s monthly supply and demand numbers from the most recent World Agricultural
Supply and Demand Estimates report are summarized in a file that is linked below. For
complete details, simply click on the link entitled, “Wheat Supply and Demand.”

Wheat basis data and cash wheat price data for various regions of South Dakota is
available by connecting with a link at the bottom of this page. To access the charts for
your region of the state, just click on the links entitled “Spring wheat cash and basis
charts” and “Winter wheat cash and basis charts”. This basis information is compiled by
the Economics Department at South Dakota State University.
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